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2012 License Agreement and Copyright

Subscribers are prohibited from making any secondary distribution of ICAP United’s
information. User license prohibits forwarding email publications and/or printing and
distributing copies without prior written authorization from ICAP. Written authorization is
waived for occasion needs to forward the publication to other company personnel who
are not on ICAP United’s email distribution list.

Annual Subscription Rates for 2012

ICAP has two Daily subscription rates, (approximately 240 times yearly) and a Weekly
subscription rate (52 times yearly). The Weekly is the Daily’s Friday edition.

Daily Email Rate: Level I - $2000 for up to eight email accounts per company.
Daily Email Rate: Level Il - $1600 for up to four email accounts per company.
Weekly Email Rate: Level Ill - $1200 for up to four email accounts per company.

Additional email addresses above the base level can be added at the incremental rate of $100
per email address.

Level I includes access to the most recent, 300 daily, historic pricing sheets stored on
ICAP Energy’s website www.icapenergy.com, Markets — Coal. An assigned Member ID
and password are required for access.

Subscription fees are structured on a calendar year basis and are invoiced each
January. Subscriptions commencing after April 1 are pro-rated through year’s end.
Renewal invoices are sent each January. Subscribers are not obligated to renew.

To subscribe, contact Daniel.Vaughn@us.icapenery.com or 417-336-5582

Refund/Termination Policy

Subscribers may cancel a subscription at any time and ICAP will refund a portion of the
subscription fee. Subscriptions cancelled by April 1, are entitled to an 65% refund; by
July 1, entitled to a 33% refund. Prospectus subscribers receive a two-week free trial.

Market Price Information and Disclaimer
Daniel Vaughn, Director, Coal Services, assesses daily coal market prices based on
factual information gathered and on actual reported trades. His independent views

should not be construed as absolute or be used as a recommendation to buy or sell.

Copyright © 2003-2011 Daniel L. Vaughn, ICAP United, Inc. All rights reserved.
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CONFIRMATION
ICAP United’s Daily Coal Pricing Sheet - 2012 Annual Subscription Agreement

THIS CONFIRMATION OUTLINES THE BASIC UNDERSTANDING OF THE SUBSCRIPTION TERM,
PRICING AND ANY CONDITIONS FOR ICAP UNITED’S DAILY COAL PRICING SHEET.

Start Date: January 1, 2012 (please state, if different: )

Subscriber contact Information
Attn:

Company:

Address:

City, ST, Zip

Phone:

Fax:

Email:

Product (please check):

Daily Rate: Level | - $2000 for up to eight email accounts per company
with website access for daily and limited historic data.

Daily Rate: Level Il - $1600 for up to four email accounts per company
with no website access.

Weekly Rate: Level lll — $1200 for up to four email accounts per
company with no website access.

A $100 per email account surcharge fee is assessed if more than eight email accounts are required per
company. Companies wanting to post data to their own intranet site will required site license.

ICAP reserves the right not to enter into a subscription agreement with market information competitors.
Your signature confirms your acceptance of the license agreement and copyright terms
and conditions that govern this subscription. ICAP United agrees to provide Daily Coal
Market Pricing Data for the period of your agreement.

Signature:

Printed Name:
Title:
Date:

Return to Dan Vaughn at Daniel.vaughn@us.icapenergy.com or fax at 417-336-5583.
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