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Production, Consumption and Stockpile Data
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Consumption, Production, Stockpile vs. Nymex Price
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Barge Coal (Nymex)- Price Volatility - Prompt Qtr
12,000 Btu 1.6#SO2 (Nov 2000 - April 25, 2002)
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CAPP Rail Coal - Price Volatility - Prompt Quarter
CSX 12,500 Btu 1.6#SO2  (Nov 2000 - April 25, 2002)
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NAPP Rail Coal - Price Volatility - Prompt Quarter
MGA 13,000 Btu 3.8#SO2 (Nov 2000 - April 25, 2002)
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PRB Coal - Price Volatility - Prompt Quarter
8800 Btu 0.8#SO2 (Nov 2000 - April 25, 2002)
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January 1998 - April 2002 with Current Foward Pricing
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Jan 2001 - April 2002 with Current Forward Pricing
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Nymex & PRB   Midmarks
Origin Btu #SO2 Apr May Jun Q3 Q4 Q1 '03 Q2 Q3 Q4 Q1' 04

Nymex 12000 1.6 26.25 26.63 26.88 27.50 28.50 28.75 29.00 29.50 29.75 29.58
BNSF / UP 8400 0.8 4.55 4.55 4.55 4.70 4.80 5.10 5.30 5.50 5.70 5.70
BNSF / UP 8800 0.8 5.65 5.70 5.70 5.80 5.90 6.30 6.50 6.70 6.80 6.80

CAPP Coal
Origin Btu #SO2 Apr May Jun Q3 Q4 Q1 '03 Q2 Q3 Q4 Q1' 04

BS Rvr 12000 1.2 28.75 29.13 29.38 30.00 31.00 31.25 31.50 32.00 32.25 32.08

CSX-BSK 12500 1.2 26.75 27.50 27.85 28.15 29.35 30.50 30.75 30.90 31.05 31.20
CSX-BSK 12500 1.6 25.25 26.00 26.25 26.40 27.60 28.25 28.50 28.65 28.80 28.95
CSX-BSK 12000 2.0 23.00 23.50 24.00 24.50 25.50 26.25 26.50 26.65 26.80 26.95

NS-T/K 12500 1.2 26.25 27.00 27.60 28.00 29.25 30.65 30.90 31.05 31.20 31.35
NS-T/K 12500 1.6 24.75 25.50 26.00 26.25 27.50 28.40 28.65 28.80 28.95 29.10
NS-T/K 12000 2.0 22.75 23.25 23.75 24.25 25.50 26.40 26.65 26.80 26.95 27.10

NAPP Coal
Origin Btu #SO2 Apr May Jun Q3 Q4 Q1 '03 Q2 Q3 Q4 Q1' 04

Rail 13000 2.5 28.50 29.00 29.00 29.50 30.00 30.75 31.00 31.25 31.25 31.75
Rail 13000 3.8 26.00 26.00 26.00 26.50 27.00 27.75 28.00 28.25 28.25 28.75
Rail 13000 4.5 23.00 23.00 23.00 23.50 24.25 25.00 25.25 25.50 25.50 26.25

Barge 13000 3.8 26.00 26.00 26.00 27.00 27.50 28.25 28.50 29.00 29.00 29.50

ILB Barge Coal
Origin Btu #SO2 Apr May Jun Q3 Q4 Q1 '03 Q2 Q3 Q4 Q1' 04

OH Rvr 11600 2.5 26.25 26.25 26.25 26.75 27.00 27.50 27.50 27.50 27.50 28.00
OH Rvr 11800 5.0 22.75 22.75 22.75 23.25 23.50 24.00 24.00 24.00 24.00 24.50

Colorado Coal
Origin Btu #SO2 Apr May Jun Q3 Q4 Q1 '03 Q2 Q3 Q4 Q1' 04

Rail 11700 0.80 15.75 15.75 15.75 15.75 15.75 16.00 16.00 16.00 16.00 16.00
Rail 11100 0.80 12.50 12.75 12.75 13.00 13.00 13.25 13.25 13.25 13.25 13.25

The market information contained herein is based on recent trades and recent market quotes.  Prices should not be construed as a recommendation to buy or sell.
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